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reziume

statiaSi _ ̀ msesxebel pirTa kredituna-
rianobis gansazRvris alternativebis Sefa-
seba~ _ mocemulia msesxebel fizikur pir-
Ta da iuridiul pirTa kreditunarianobis
gansazRvris moqmedi wesi. statiaSi aRniSnu-
lia, rom arcerTi moqmedi meTodika ar aris
srulyofili da maTi meSveobiT ver xerx-
deba kreditunarianobis swori gansazRvra.
es problema udgas rogorc bankebs. ise
kompaniebs da msesxebel fizikur pirebs.
statiis avtori asabuTebs, rom swored aman
warmoSva is Warbvalianoba, romelic dRes
udgas saqarTveloSi funqcionirebad msesx-
ebel pirebs da is krizisi, rac maT kred-
itebis gadaxdaSi aqvT. bankebma swored ver
iangariSes maTi gadaxdisunarianoba, ris
gamoc, didi riskis winaSe dadgnen. avtori
svams sakiTxs imis Sesaxeb, rom mecnierebma
gaaqtiuron muSaoba am mimarTulebiT kred-
itunarianobis erTi integrirebuli maCveneb-
lis misagnebad.

sakvanZo sityvebi: msesxebeli; kredi-
tunarianoba; skoringuli meTodi; Tviso-
brivi Sefaseba; raodenobrivi Sefaseba;
finansuri koeficientebi.
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Sesavali

msoflioSi albaT ar arsebobs kompania,
romelsac saqmianobis gansaxorcieleblad
sakuTari saxsrebi yofnides. amisTvis isini
mimarTaven bankebs kreditis asaRebad. bankebi
kreditis gacemamde upirvelesad amowmeben
msesxeblis kreditunarianobas, sxvadasxva
banki amas sxvadasxva meTodiT axorcielebs,
ar arsebobs amis gansazRvris erTiani meTo-
dika.

1. msesxebel fizikuri piris kred-
itunarianoba

sabanko parqtikaSi fizikuri pirebis
kreditunarianobis gansazRvrisaTvis,
rogorc wesi, ori urTierTdakavSriebuli
_ logikuri da skoringuli (Scoring _
baluri, qulebiani) meTodi gamoiyeneba.

fizikuri pirebis kreditunarianobis
Sefasebis logikuri meTodi saeqsperto
Sefasebaze da prognozirebazea dafuZnebu-
li da igi potencialuri msesxebel-fiz-
ikuri piris pirovnuli Tvisebebisa da fi-
nansuri mdgomareobis analiziT xorcield-
eba. saeqsporto Sefasebis Catarebamde,
romelsac specialisti eqspertebi utareben
msesxebels, banks winaswar dadgenili aqvs
msesxebeli fizikuri piris `standartuli
saxe~. Sefasebis damTavrebis Semdeg bankis
sakredito menejeri msesxeblis konkret-
ul saxes, mis mdgomareobas udarebs ̀ msesx-
eblis standartul saxes~ da amis mixed-
viT aniWebs mas riskis jgufs.

skoringuli meTodi msesxebel-fizikuri
piris sakredito ganacxadis TiToeuli
poziciis mixedviT qulebis gaangariSeba-
zea dafuZnebuli. cnobilia skoringuli me-
TodiT msesxeblis kreditunarianobis Se-
fasebis ori meTodika: pirdapiri da iribi.

pirdapiri meTodikiT dagrovil
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qulebis jams kreditis im jams udareben,
razedac msesxebeli dasabuTebul preten-
zias acxadebs. es meTodika iSviaTad gam-
oiyeneba.

iribi meTodikiT dadgenili qulebis
jami klientis kreditunarianobis klasis
dadgenas emsaxureba.

skoringuli meTodiT msesxeblis arCe-
va pirvelad amerikelma mecnierma d. di-
uranma SemogvTavaza (XX saukunis 40-iani
wlebi). man mTeli rigi maxasiaTeblebiT
(wlovaneba, sqesi, dasaqmeba da a. S.) samomx-
mareblo kreditis amRebi klientebi dayo
`karg~ da `cud~ msesxeblebad. es man moax-
erxa am maxasiaTeblebze qulebis miniWe-
biT. misi qulebis misaRebi raodenoba iyo
1,25 an meti. vinc amden qulas (an mets)
daagrovebda, is karg msesxeblad iTvlebo-
da, vinc naklebs _ cud msesxeblad.

amJamad gamoiyeneba msesxebeli fizikuri
pirebis kreditunarianobis gansazRvris
Semdegnairi skoringuli Sefaseba (ixileT
cxrili):

cxrilSi CamoTvlili parametrebis (max-
asiaTeblebis) mixedviT, rac maRalia msesx-
eblis qulebi, miT ufro ukeTesia.

skoringuli meTodi saSualebas iZleva,
cxrilSi mocemuli 9 maCveneblis Sefaseba
moxdes 15-20 wuTis ganmavlobaSi da msesx-
ebels sesxis miRebaze mieces dadebiTi an
uaryofiTi pasuxi. amitom aris, rom banke-
bic da klientebic am meTods did upirate-
sobas aZleven.

2. msesxebel iuridiuli piris kred-
itunarianoba

msesxeblis kreditunarianoba niSnavs
iuridiuli piris SesaZleblobas, srulad
da droulad ganTavisfldes Tavisi sava-
lo valdebulebebisagan.

msoflio sabanko praqtikaSi klientis
kreditunarianoba anu bankis valis dabrunebis
unari erT-erT mniSvnelovan sakiTxs war-
moadgens, radgan maszea damokidebuli ko-
merciuli bankebis finansuri mdgomareoba.

jer kidev XIV saukuneSi n. bunges Tavis
naSromSi `kreditis Teoria~ moyavs frangi
bankiris gamonaTqvami: ̀ vendobiT ra Cven klien-
tebs, Cven yuradRebas vaqcevT maT patios-
nebas. is Cven gvarwmunebs imaSi, rom Cven mo-
tyuebulni ar viqnebiT, is Cven gvaZlevs imeds,
rom isini angariSsworebisas ar mogvatyue-

ben. maTi saqmianobiT ganisazRvreba im pro-
centis imedi, romelsac Cven velodebiT~.

amrigad, msesxeblis kreditunarianobas
didi mniSvneloba aqvs kreditori banki-
sTvis, radganac igi moelis kreditis sax-
iT gacemuli Tanxisa da misi procentebis
droulad miRebas. arsebobs msesxeblis
kreditunarianobis Sefasebis gansxvavebu-
li meTodebi, romlebic ki ar gamoricxaven,
aramed avseben erTmaneTs. amitom praqtika-
Si saWiroa maTi kompleqsuri gamoyeneba.

dasavleTSi klientebis kreditunariano-
bis gansazRvris mdidari gamocdilebaa da-
grovili. maTTan am mizniT gamoyenebuli
meTodikebi or kategoriad (jgufad) iyofa:

1. msesxebeli iuridiuli pirebis kred-
itunarianobis gamosaTvleli.

2. msesxebeli fizikuri priebis kredi-
tunarianobis gamosaTvleli.

ganvixiloT pirveli.
msesxebeli iuridiuli pirebis kredi-

tunarianobis gansazRvras axorcielebs
bankis TanamSromeli. misi amocanebia:
Ø gansazRvros msesxeblis araefeqtiani

saqmianobis Sedegad bankisTvis sesxis
daubruneblobis saSiSroeba;
Ø Seafasos msesxeblis menejmentis

xarisxi;
Ø Seafasos sesxis uzrunvelyofa;
Ø Seiswavlos msesxeblis sakredito

istoria;
Ø Seswavlos qveyanaSi ekonomikuri

urTierTobebi.
maSasadame, iuridiuli piris kredi-

tunarianoba ganisazRvreba misi Tvisobrivi
da raodenobrivi SefasebiT. raodenobriv
SefasebaSi Sedis sawarmos finansuri maC-
veneblebis Sefaseba. TvisobrivSi Sedis sa-
warmos sakredito istoriis (anu reputa-
ciis), marTvis xarisxis, sesxis uzrunvely-
ofis (girao) da sxva maxasiaTeblebis Se-
faseba. sqematurad mas aseTi saxe aqvs:

msesxebeli iuridiuli piris kredi-
tunarianobis Seswavlas bankis sakredito
oficeri iwyebs misi finansuri mdgomareo-
bis garkveviT. amisaTvis igi iyenebs mis
buRaltrul balanss da mogeba-zaralis
angariSs. am dokumentebSi mocemuli infor-
maciiT sakredito oficeri angariSobs fi-
nansur koeficientebs, kerZod: likviduro-
bis koeficientebs, finansuri mdgradobis
koeficientebs, saqmiani aqtivobis da rent-
abelobis koeficientebs.



82

socialuri ekonomika

XXI saukunis aqtualuri problemebi . #1 .  2019

# maCveneblebi maCveneblis mniSvneloba da misi 
Sefaseba qulebSi 

1 wliuri Semosavali:      
aTasi lari <10 10-20 20-40 40-60 >60 
qula 5 15 30 45 60 

2 sesxis dasafaravad yovelTviuri 
gadasaxadi procentulad Tviur 
wminda SemosavalTan: 

>40 30-40 20-30 10-20 <10 

qula 0 5 20 35 50 
3 bankSi angariSi 
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4 sakredito baraTis floba 
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qula 0 0 30 - - 
6 msesxeblis wlovaneba >50 ³50 
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qula 5 25 0 - - 
7 sacxovrebeli adgili 
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qula 15 40 50 15  
8 mudmivad erT misamarTze <1 1-2 2-4 >4 
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qula 0 15 35 50 0 
9 erT sawarmoSi mudmivad muSaoba <1’1-2 2-4 >4 
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garda am koeficientebisa, msesxebeli
sawarmos kreditunarianobis Sesafaseblad
gamoiyeneba amerikeli mecnieris e. altma-
nis Z _ angariSi. igi iangariSeba formu-
liT.

lXXXXXZ ×+×+×+×+×= 0,16,03,34,12,1 4321

formulas ricxviTi mniSvnelobebi mud-

mivi sidideebia, xolo 1X , 2X , 3X , 4X  da

lX  iangariSeba Semdegnairad:

aqtivebi

kapitali sabrunaviwminda
1

 
=X

aqtivebi

mogeba eligaunawileb
2 =X

aqtivebi

mogeba sabalanso
3 =X

saxsrebi nasesxi

Rirebuleba sabazro aqtivebis
4 =X

aqtivebi

amonagebi wminda danrealizacii
l =X

Tu msesxeblis Z _ angariSis sidide tolia
2,675-is maSin msesxebeli warmatebiT momuSaveTa

ricxvs miekuTvneba, xolo Tu 675,2<Z –ze,

maSin igi potencialuri bankrotia.
miuxedavad imisa, rom altmanis koefi-

cienti ukeTesad afasebs kompaniis kredi-
tunarianobas, masac aqvs nakli, rac imaSi
mdgomareobs, rom igi gamoiyeneba saaqcio
sazogadoebebisTvis, maTi ricxvi ki sxva
saxis kompaniebTan SedarebiT mcirea.

dReis mdgomareobiT ar arsebobs msesx-
eblis kreditunarianobis gansazRvris sru-
lyofili meTodika anu iseTi, romelic erTi,
integrirebuli maCvenebliT Seafasebs mas.
mecnierebi muSaoben mis misagnebad.

bankebi da finansebi
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THE EVALUATION OF ALTERNATIVES FOR DETERMINING
CREDITWORTHINESS OF BORROWERS

IRINA DAVRASHELIDZE
doctoral of GTU

E-mail: davrashelidze@yahoo.com

SUMMARY

In the article - “ The evaluation of alternatives for determining creditworthiness of borrowers” – it is men-
tioned the rule of determining creditworthiness of physical and legal entities of borrower. The article notes that
none of the existing methods are perfect and it is not possible to correct their creditworthiness correctly. This is a
problem for banks, as well as for companies and borrowed individuals. The author of the article concludes that this
is the reason why there are lots of debts for borrowers who are currently operating in Georgia and the crisis that
they have to pay for credits. The banks could not calculate their solvency so that they are facing a high risk. The
author raises the question that the scientists will have to activate their work on this direction to find one integrated
credit index of credibility.

Key words:  Borrower; Creditworthiness; Scholastic method, Qualitative assessment; Quantitative evaluation,
financial ratios.


